Malaysian National News Agency :: BERNAMA 112

Home About Bernama Sitemap Helpdesk E-mail us Recommend us Full News List Search | | |Go ! |

EERHaME,

BERNAMA

Business News

@ Front Page
News
Markets
Press Release
Archived News
Links

MARITIME
NEWS
UPDATE

For The Latest in Mariime industry

‘l;-‘_—__.’WESTF'DRTS

Malaysian Nntinnnl.wnw Agency

RPUBLIC BAMNK

. MATRADE
e

MALAYSIA EXTERMAL
TRADE DEVELOPMENT
CORPORATION

Tun Dr.

MAHATHIR

MOHAMAD
[click hers]

http://web6.bernama.com/bernama/v3/news_business.php?id=311559

{=WwWESTEPO

Tuesday

Business

January 31, 2008 19:48 PM

Malaysia-Japan Trade Up 14.2 Pct In 2007

KUALA LUMPUR, Jan 31 (Bernama) -- Bilateral trade between Malaysia and Japan grew by 14.2 percent to 3.812
billion yen (100 yen = RM3.04) in 2007 from 3.338 billion yen a year earlier.

"Malaysia's exports to Japan increased by 13.4 percent to 2.042 billion yen from 1.801 billion yen in 2006, while
imports from Japan surged by 15.1 percent to 1.770 billion yen from 1.537 billion yen," Japanese Ambassador to

Malaysia, Masahiko Horie said.

He said Japan was Malaysia's third largest trading partner and bilateral trade made up 11 percent, or more than
one-tenth, of total trade volume of Malaysia.

He was speaking at a media briefing held in conjunction with the release of the report on the economic relations
between Japan and Malaysia here today.

The report was released by Japan's Finance Ministry in Tokyo yesterday.

Horie said concerns over the US economic slowdown had not affected the operations of Japanese companies in
Malaysia.

"As of today, there are no signs of a slowdown in bilateral trade or investments in Malaysia," he said.
He said although the US economy was fluctuating, Malaysia's was showing a good performance.

Horie said in the first 10 months of 2007, Japanese investments in Malaysia amounted to RM6.129 billion
compared with RM11.195 billion in 2006.

"The major Japanese investments are in electronic products and transportation equipment and increases were
recorded in retail and logistics sectors,"” he said.

It is understood that of the investments in the manufacturing sector approved by the Malaysian Industrial
Development Authority, the Japanese' share made up 24 percent, or one-fourth.

He said there were more than 1,400 Japanese companies in Malaysia and they provided a broad manufacturing
base and contributed to economic growth and further development of Malaysia.

"Most of the Japanese companies are satisfied with Malaysia's business environment, its quality of labour and the
friendly locals who were reliable and at the same time multi-lingual,” he said.
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